<

& 273 o @ilS gl Ghlnua) Gsaia
A 8677 ) Jseasll Cargiass ¢didl)
Gt el L) Gsaia K Ll Jd' 1]l
VAL Lble 160 Gt alell 1385 Jl)y bk 3
Gl el e a1 O e el 0 0385
ASleall Lia (€5l sang Jaaill e slae¥L |
o Al 8 5S Laj s (s Lagas /
SoleUadl) (o oyt g cpaailly Jiam adill ¢ Uadll
sy Bl 4 s 2019 a6 L (sasmad) sLai@V)' 33
Sl Al Eles pe (ssiall 138 ) deat
(i3als « e cnbeC adse) juaal)

il Aggaull Al
UAC DAILY MONITOR

ajl Ciljlail ganig 2030 Ajgy i 9 Apslg Apdgeaall [l

AT i Gl s s sy S
‘ 481 2030 Loagaadd) L3y D) e alsel 5 a5
ASheall 8 Gl J3al) e Aoy ollia o6 off

e AL G ) Dt CLaged) duel)
13 2l b 11 o B ) AlUall sl Salal)
2030 sl s Yyeag alal)

13 el ehi dfha 35n9 oo 2¢all s RIS
@ e Do) e dudle A58 e A3
Lalall chlaia) Gaaia 3l Juy ke 420 550 G lwas e Jls
Glo Aalall chlenaY) @saial iy ag Y 4l luw calsel 10 20
L) O ) Y L Gsriall dpans sl gl 8 Cangll Y Wla Zafiadl

M Saudi Arabia Continues to Implement Vision 2030, making Remarkable Achievements

Saudi Crown Prince Mohammed Bin Salman affirmed on the
occasion of the 5-year anniversary of the launch of Saudi Vision
2030, that "there will be no income tax at all in the Kingdom
of Saudi Arabia," indicating that "the Kingdom will break the
current barrier of unemployment to less than 11 percent this year,
all the way to 2030."

The Crown Prince revealed that there is a deal that Aramco will
buy 1 percent of an international company that will be announced
if it takes place, adding that about 420 billion riyals will be spent
by the Public Investment Fund after 10 years, indicating that
there are no revenues for the Public Investment Fund on the
budget now, because the goal at the present time is to develop the
fund. He pointed out that the profitability of the Saudi Investment
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Fund was between 2-3 percent, and we aim to reach 6-7 percent.
He said, "Before the vision, the Public Investment Fund was
spending 3 billion riyals and this year we will spend 160 billion
riyals."

Bin Salman stressed that "continuing the previous approach
by relying on oil alone was not appropriate for the Kingdom,
especially since there are great opportunities in the Kingdom
other than the oil sector represented in mining and other sectors."
He concluded: "The Saudi economy grew in the fourth quarter of
2019 by 4 percent, and we expect to reach this level by the end
of this year."

Source (Arabic cnbc site, Edited)
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B Egypt Approves the Second Phase of the Economic Reform Program

Egyptian Prime Minister Mostafa Madbouly revealed that Egypt has
targeted economic growth between 6-7 percent over the next three years.
Madbouly, during announcing the second phase of the economic reform
program, affirmed that "the goal is to reduce the overall budget deficit
to 5.5 percent by 2023-2024, and target GDP growth of 6.7 percent over
3 years."

He added, "Egypt has already achieved an initial surplus of 2 percent,
but it retreated due to the Covid-19 pandemic, and we aspire to return
to those levels."

The Egyptian Prime Minister affirmed that "the government will
continue to support food supplies for the next three years."

It should be noted that the National Program for Structural Reforms

represents the second phase of the 2016 Economic and Social Reform
Program, and for the first time the program targets the real sector with
fundamental and targeted structural reforms. As these reforms contribute
to increasing the resilience of the Egyptian economy, raising its ability
to absorb external and internal shocks, and transforming the path of
the Egyptian economy into a productive economy with competitive
advantages. This supports the economy's ability to achieve balanced
and sustainable growth. The main focus of the reform program is to
increase the relative weight of the manufacturing industries, agriculture,
telecommunications and information technology sectors.

Source (Al-Arabiya.net website, Edited)
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B Fitch Expects the UAE Economy to grow by 2.8 percent in 2021

The International Credit Rating Agency "Fitch" expressed
optimism about the economic growth of the UAE and the rapid
recovery from the consequences of the pandemic, expecting that
the UAE economy will grow at a rate of 2.8 percent during the
current year, and that growth will jump next year to 4 percent.
The agency estimated that the UAE would record a budget
surplus of 1.8 percent this year, and about 1.6 percent during the
next year, because of the rise in oil prices.

In arecent report on the economies of the Middle East, the agency
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B Qatar's Trade Balance Surplus Jumps 72.7 percent

The surplus of Qatar’s trade balance, at the end of last
March, rose by 72.7 percent on an annual basis, to 13.18
billion riyals ($ 3.6 billion) from 7.63 billion riyals ($ 2.1
billion) compared to March 2020.

Data issued by the Qatar Planning and Statistics Authority
showed that the total value of Qatari exports (oil and non-
oil) increased during the past month by 38.2 percent on an
annual basis, and grew 7 percent on a monthly basis, to
22.06 billion riyals (6.06 billion dollars). While the total
value of imports increased by 6.7 percent in March on an
annual basis, and by 20.1 percent on a monthly basis, to
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stated that the UAE enjoys a stable AA-rating, which reflects
the low level of government debt, the strong external financial
situation, and the significant rise in per capita GDP.

"Fitch" expects government debt to rise to 43.6 percent of GDP
in 2022, given Abu Dhabi's preference for relying on debt rather
than withdrawing assets. The agency expects the UAE to record
a current account surplus of 5.1 percent of GDP this year, and
about 3.2 percent next year.

Source (Al Khaleej Emirati Newspaper, Edited)
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8.88 billion riyals.

Japan topped the Qatari export markets with a value of
3.42 billion riyals, while China topped the list of countries
supplying the Qatari market with a value of 1.17 billion
riyals.

Qatari exports declined in March of last year due to the
global outbreak of the Corona virus and disruption of
supply chains around the world, accompanied by a decline
in global consumption demand, especially traditional
energy sources (oil and gas).

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Fitch warns of the Kuwaiti Reserve Fund running out of Liquidity

The Credit Rating Agency "Fitch" warned that the liquidity
at the General Reserve Fund may run out by the end of this
year, in case a law is not passed allowing the issuance of new
debts. It is concerned that the depletion of the Fund's liquidity
will significantly reduce the government's ability to meet its
spending obligations, which could lead to major economic
turmoil.

Fitch expects, in a recent report, that the government will fill
the shortfall in the General Reserve Fund once again to avoid
depletion even without any new legislation by the National
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Assembly, indicating that debt service will continue in any case
in a timely manner, and yet there is still a degree of uncertainty.
The agency announced that Kuwait will continue to suffer
from a high deficit as a result of the continuing impact of the
"Corona" epidemic and the sharp decline in oil prices last year,
this will also leave most of the Gulf governments in deficit
during 2021, but the countries of the region will witness
an improvement in their financial conditions thanks to the
recovery of oil prices and the decline in production cuts.
Source (Al-Araby Al-Jadeed Newspaper, Edited)



